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The charges detailed below will be deducted from the fund held in relation to the annuitant on the relevant 
due dates. 

Regulatory Charge 
£250 due on the commencement date and annually thereafter

*	 e.g Changing from quarterly to monthly payments, or minimum to maximum
**	Does not include regular withdrawal set up with investment manager/platform

Recalculation of minimum and maximum amounts

One-off recalculation of income limits at an anniversary date £0

Any subsequent recalculation of income limits at an 
anniversary date and/or upon request at a different date

£230

Disinvestment instructions for income and other product charges

Annually £0

Other frequency** £63 per instruction

Cash movements other than disinvestment for income and 
products charges

£41 per transaction

Annual Charge 
Due on each anniversary of the Commencement Date of the Policy calculated as the sum of (i), (ii), (iii), 
(iv), (v) and (vi) below but subject to a minimum of £1,536 plus any adviser remuneration. In each case the 
relevant amount means the value of the fund as determined at the last valuation.

i.	 £1,033
ii.	 0.35% of the relevant amount up to a maximum of £299,319
iii.	0.30% of the excess, if any, of the relevant amount over £299,319 up to a maximum of £598,638
iv.	0.25% of the excess, if any, of the relevant amount over £598,638 up to a maximum of £1,197,276
v.	 0.10% of the excess, if any, of the relevant amount over £1,197,276 up to a maximum of £5,986,381
vi.	0.05% of the excess, if any, of the Annuity Consideration over £5,986,381

Transaction Charges 
Income Payments For policies effected before 01/04/2013.

Annually £0

Regular payments other than Annually £21 per payment

Additional one-off payments £38 per payment

Income Payments For policies effected on or after 01/04/2013.

Annually £0

Regular payments other than Annually £0

Additional one-off payments £38 per payment

Changes to income payments* £63



Page 2 of 2Comp306.2024 PGC02/24©STM Group PLC

New Open Annuity Policy Charges

TML O N D O N & 
C O L O N I A L

I N N O V A T I O N  I N  P E N S I O N S

Gibraltar Company Registration Number: 80650
 London & Colonial Assurance PCC Plc is a Gibraltar registered company, and is incorporated under the Gibraltar Insurance
 Companies Act as a Protected Cell Company. London & Colonial Assurance PCC Plc is regulated by The Gibraltar Financial
Services Commission - Permission Number: 5191. Registered Office: 3rd Floor, 55 Line Wall Road Gibraltar, GX11 1AA

Postal Address:
London & Colonial Assurance PCC Plc

3rd Floor
55 Line Wall Road
Gibraltar, GX11 1AA 

T (UK): 0044 (0)2036 406843 
T (Gibraltar): 00350 200 75812 

www.londoncolonial.com
LCA@stmgroup.online

Notes: 
1.	 All charges may be altered subject to at least 1 month’s notice.
2.	 All increases in charges will be linked approximately to the index for AWE or whatever index may supersede it.
3.	 The annual charge is deducted on or around the policy anniversary and will not be prorated if transfer 

out is requested after deduction of the charge.
4.	 We reserve the right to make additional charges for investments identified as exceptionally complex - 

these will be agreed in advance of any work being carried out.

The Annual Charge, Regulatory Charge and Transaction Charges will be reviewed on 1st November annually 
in line with the UK index of Average Weekly Earnings (AWE) or whatever index may supersede it. We will 
publish the charges that apply on our website and they are also available on request.

All charges made by any bank from time to time holding funds attributable to the annuity and similarly 
all charges made by custodians, investment managers and any other third parties providing investment 
related services will also be deducted from the fund as and when they fall due.

London & Colonial further reserves the right to vary the charges or to introduce additional charges if 
significant additional work should become necessary, for example, to comply with any regulatory or other 
requirements or circumstances arising that have consequences for the administration of the Contract.

These charges are made by London & Colonial and are effective from 1 March 2024. These do not 
provide for any payments to your chosen Investment provider.

Transaction Charges (continued) 
Disinvestment instructions for income and other product charges (continued)

Convert to a multi-platform open annuity £0

in-specie asset charge £92 per asset

Assignment of illiquid asset(s) to annuitant £109 per asset

Beneficiary income payments during guarantee period £19 per payment, per beneficiary

Purchase of annuity from another insurer £258

Pension sharing order £193

Request for information by a third party £61

Historic payroll report £124

Issue duplicate P60 £18

Payslips

End of year £0

Emailed £37 per annum

Printed £74 per annum

Bank Charges - the current rate charged by HSBC

BACS payments £0

Faster payment £4

CHAPS £18

International payments £18


